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Dear Sir,

Sub: Letter of Intent for Composite Licence

Ref: Natural Resources Energy Pvt. Ltd. - Subsidiary JV Company

In continuation to our earlier submission dt. 12.05.2023, we are pleased to inform that Natural Resources
Energy Pvt. Ltd. — a Subsidiary Joint Venture Company (NREPL), in which we have 51% economic
interest, has been awarded the Letter of Intent for Composite Licence by the Industry, Energy, Labour
and Mining Department, Government of Maharashtra, for Surjagad 1 Iron Ore Block in the state of
Maharashtra for iron ore for an area of 1526 hectare.

You are requested to take the same on records.
Thanking you,

Yours faithfully,
For Sarda Energy & Minerals Ltd.

MANISH
SETHI

Company Secretary
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